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Investment Objective and Strategy

The investment objective of the Fund is to achieve long-term capital growth..

The Fund’s Sub-Investment Manager, Cornerstone Investment Partners is a US Equity specialist manager,
established in 2001 in Atlanta, Georgia. The firm is 100% employee-owned and manages $4.4 billion in
assets under management. The firm focuses on US equities across the capitalization range in both core
and value styles.

The Concentrated 30 strategy seeks to exploit market mispricings by building a concentrated, high active
share portfolio of 30 high-conviction stocks where current market prices underestimate the value a
company has created and continues to create. Cornerstone believes behaviourally driven dislocations—
where market pessimism diverges from durable fundamentals—create asymmetric return opportunities.
This disciplined process aims to deliver attractive risk-adjusted returns versus the S&P 500 by avoiding
value traps and focusing on long-term capital appreciation in an inherently short-sighted market.

Performance
1 month 3 months 3YrsAnn.  5Yrs Ann.
Fund -1.8% -2.1% 18.6% 24.4% 28.1% 16.1%
Primary Benchmark -0.9% 1.4% 11.5% 11.7% 22.9% 11.6%
+/- -0.9% -3.5% +7.1% +12.7% +5.2% +4.5%
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Statistics

Primary
Fund Benchmark Fund
Sharpe Ratio 0.76 0.49 Tracking Error 7.8%
Standard Deviation 16.0% 15.4% Excess Return 4.5%
Alpha 4.9% - Beta 0.91
Up Capture 104.1% 100.0% gﬁ’,;{gf}fm to 0.88
Benchmark
Down Capture 82.3% 100.0% . .
Information Ratio 0.58

Source: FactSet, as of 31.10.2026

Period 5 Years, Net of fees

Fund performance prior to 30.09.2026 relates to the Cornerstone Concentrated 30 Composite (“Composite”) net
of fees, thereafter, it relates to the UCITS Fund (IEO0018GMVI3).

Past performance does not predict future returns, the value of investments and income from

them can fall as well as rise.
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Top 10 Holdings Sector Weights

11.6%

Visa Inc. 4.7% Communication Services

Microsoft Corporation 4.5% Consumer Discretionary 6.8%

Micron Technology, Inc. 4.4% Consumer Staples 2.1%

Taiwan SemiCQnductor Manufacturing 4.4% Energy
Company Limited

Meta Platforms, Inc. 4.3%
United Rentals, Inc. 4.3%

3.2%

Industrials - 4.3%
KLA Corporation 4.2%
Amazon.com, Inc. 4.0%
Materials . 2.0%
McKesson Corporation 4.0%
Real Estate . 1.8%
Applied Materials, Inc. 3.9%
Cash and Cash Equivalents I 0.6%
Total of Top 10 42.6%

u .
Source: FactSet, as of 31.10.2026 Cornerstone Concentrated 30 US Equity Fund

Historical Monthly Returns - Net of fees

Primary
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year Benchmark
Year

2017 2.1% 3.9% -0.4% 1.1% 0.7% 2.5% 2.3% 0.7% 3.8% 4.1% 2.1% 1.0% 26.4% 21.1%
2018 5.8% -3.8% -2.4% 0.0% 1.1% -1.6% 5.1% 2.0% 0.4% -4.8% 2.3% -9.7% -6.4% -4.9%
2019 7.2% 3.1% 1.3% 4.7% -7.4% 6.8% 2.1% -2.8% 3.3% 2.8% 3.3% 3.4% 30.3% 30.7%
2020 -2.6% -9.1% -16.7% 11.5% 4.1% 0.5% 6.3% 6.4% -3.6% 0.0% 14.0% 4.1% 11.5% 17.8%
2021 -1.7% 7.2% 6.3% 4.0% 2.2% -1.4% 3.0% 2.1% -3.6% 4.2% -3.5% 8.2% 29.6% 28.2%
2022 -2.2% -2.5% 1.6% -6.8% 2.7% -8.9% 6.1% -3.6% -8.5% 10.5% 5.9% -3.5% -10.7% -18.5%
2023 4.9% -2.1% 0.5% 3.4% -1.3% 5.3% 2.9% -1.7% -3.3% -0.9% 8.4% 5.2% 22.6% 25.7%
2024 3.6% 5.1% 5.3% -3.2% 2.1% 1.8% 2.7% 1.5% 0.5% -1.0% 5.7% -3.3% 22.4% 24.5%
2025 5.3% -1.8% -1.6% -1.9% 4.4% 6.9% -1.8% 2.7% 5.7% 2.1% 3.9% 0.9% 27.2% 17.4%
2026 4.4% -0.6% -7.4% 14.2% 4.4% 8.0% -2.0% 0.6% -0.9% -1.8% 18.6% 11.5%

Source: FactSet, as of 31.10.2026
Fund performance prior to 30.09.2026 relates to the Cornerstone Concentrated 30 Composite (“Composite”) net of fees, thereafter, it relates to the UCITS Fund (IE00018GMVI3).

Past performance does not predict future returns, the value of investments and income from
them can fall as well as rise.
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Available Share Classes

Name Ccy Dist/Acc Hedged ISIN Bloomberg SEDOL
« usb Acc - IE00018GMVI3 HPCS30C ID BTNL659
CcD usb Distr - IEO0OWTMCSQ8 HCS30CD ID BTNL660
GE EUR Acc - IEOOOLTXL1EQ HCS30CE ID BTNL671
CED EUR Distr - IEO00SR521D8 HPCSCED ID BTNL682
CEH EUR Acc - IEOOOEWA4ZRF8 HPCSCEH ID BTNL693
CEHD EUR Distr - IEO00GM92MX6 HCSCEHD ID BTNL6B5
CcG GBP Acc - IEO00SKTOT11 HCS30CG ID BTNL6C6
CGD GBP Distr - IEOOOAZEBBLO HPCSCGD ID BTNL6D7
CGH GBP Acc - IEO0O0R4174D9 HPCSCGH ID BTNL6EF9
CGHD GBP Distr - IEOOOKOLNUES8 HCSCGHD ID BTNL6GO

Risk Warnings

The Fund is subject to special risk considerations including geographic concentration risk, portfolio concentration risk and operational risk. The investment return and
principal value of an investment will fluctuate so that the investor's shares, when redeemed, may be worth more or less than their original cost. Any investor should
consider the investment objectives, risks and charges and expenses of the Fund carefully before investing. Where an investment is denominated in a currency other than
the investor’s currency, changes in rates of exchange may have an adverse effect on the value, price of, or income derived from the investment.

Important Information and Disclosure

The Composite was created on 30.09.2001 and is managed by Cornerstone Investment Partners. It contains fully discretionary equity accounts. The composite and the
Cornerstone Concentrated 30 US Equity Fund all have the same Portfolio Managers and investment team and follow the same investment objective, philosophy, and
strategy.

Heptagon Capital Limited, Heptagon Capital LLP and its affiliate companies and its members, officers, employees, agents and advisors disclaim any and all liability relating to
these materials, except to the extent required by applicable law or regulations, including, without limitation, any express or implied representations or warranties for
statements or errors contained in, and omissions from, these materials. Certain assumptions have been made, and/or parameters set, in the preparation of these materials
which have resulted in the returns detailed herein, and no representation or warranty is made that any returns indicated will be achieved. Changes to assumptions or
parameters may have a material impact on the returns detailed. This document should not be copied to any other person without our express consent. This document
should not be considered an offer to buy or sell investments.

Heptagon Capital Limited has issued this communication as investment manager for Heptagon Fund ICAV (the “Company”), an umbrella fund with segregated liability
between sub-funds (the “Funds”) and authorised pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations,
2011, as amended, and is licensed to conduct investment services by the Malta Financial Services Authority. Heptagon Capital LLP is authorised and regulated in the UK by
the Financial Conduct Authority (FRN: 403304) and is the sub-investment manager for a number of the Funds.

Representative and Paying Agent in Switzerland is Société Générale, Paris, Zurich branch, Talacker 50, PO Box 1928, 8021 Zurich, Switzerland. The prospectus, the key
investor information document, the Articles and the annual and semi-annual reports are available free of charge from the Swiss representative.

The results given in this document are based solely upon historical fund performance as gathered and supplied by FactSet. That past performance has not been
independently verified by either Heptagon Capital Limited or Heptagon Capital LLP. It is not intended to predict or depict the future performance of any investment.

The information contained herein is provided for informational purposes only, is not complete, and does not contain certain material information about the Funds,
including important disclosures and risk factors associated with an investment in the Funds. Before making an investment in any Fund, prospective investors are advised to
thoroughly and carefully review the Company’s prospectus (the “Prospectus”) as well as the supplement to the Prospectus for the Fund and the Fund's Key Information
Document (KID) with their financial, legal and tax advisors to determine whether an investment is suitable for them. The investment being promoted concerns the
acquisition of shares in the Fund; investors will not own the Fund’s underlying assets.

For all definitions of the financial terms used within this document, please refer to the glossary on our website: https://www.heptagon-capital.com/glossary.

The S&P 500 (“Index”) is a product of S&P Dow Jones Indices LLC, its affiliates and/or their licensors and has been licensed for use by Heptagon Fund ICAV. Copyright ©
2024 S&P Dow Jones Indices LLC, its affiliates and/or their licensors. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without
written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's indices please visit www.spdji.com. S&P® is a registered
trademark of Standard & Poor’s Financial Services LLC and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC,
Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors make any representation or warranty, express or implied, as to the ability of any index to
accurately represent the asset class or market sector that it purports to represent and neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their
affiliates nor their third party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein.

Past performance does not predict future returns, the value of investments and income
from them can fall as well as rise.
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